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Since reform and opening, China’s economy has made great progress. However, 
there are several structural problems. Nowadays one of the most important problems 
is just “high investment, high export and low consumption”. One of the reasons is 
high saving rate, which intensifies the instability of economic performance. In this 
dissertation, the mechanism of household saving rate’s forming has been studied both 
theoretically and empirically. The conclusions are drawn as followed: 
(1) A dynamic system, which contains personal consumption, public 
consumption, personal capital and public capital, has been solved by introducing 
endogenous governmental spending in the framework of Zou (1996)’s two-step 
method. The result is that, there exists capital property structure such that economy 
can reach the BGP. Based upon this, the relationship between transition and the saving 
rate has been analysed and a new method of soving a “point-of-a-knife”saving rate 
has been given. 
(2) The main determinant of causing China’s high saving rate is industrial 
structure. The structural transition has positive effect on urban saving rate, whereas 
negative effect on rural saving rate. Group regression proves that, the structural 
transition has positive effect on urban saving rate in provinces whose service industry 
is more developed. The effect of industrial structure on saving rate varies on region. 
(3)  The effect of demographic structure on saving rate varies on urban-rural 
area. Children dependency ratio has the significantly negative correlation with urban 
saving rate, whereas positive correlation with rural saving rate. Olded dependency 
ratio has the significantly positive correlation with urban saving rate, whereas 
negative correlation with rural saving rate. 
(4) There exists an inconsistency between growth effect and saving effect of tax 
categories. Value added tax has positive effect on saving rate, but has no effect on 
growth rate. Business tax has positive effect on growth rate, but has no effect on 
saving rate. Enterprise income tax has positive effect on saving rate, but has no effect 
on growth rate. Individual income tax has no relationship with both saving rate and 
growth rate. 














two: firstly, financial development induces TFP’s decline. Secondly, financial 
development decreases urban saving rate and increases rural saving rate. 
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第 1 章  导 论 
 1
第 1 章  导 论 
1.1  研究背景 






据国家统计局公布的资金流量表显示，2008 年国民储蓄率已达到 52.3%，较 1992
年增加 12.01%。从趋势来看，国民储蓄率自九十年代初期开始有所下降，到 2000
年开始呈现较为明显的递增走势，从 2000 年到 2008 年，国民储蓄率年平均增长
3.92%，居民储蓄率从 2000年的 16.5%增加到 2008年的 22.49%，年均增长 4.08%；
企业部门储蓄率从 2000 年的 15.65%增加到 2008 年的 21.6%，年均增长 4.76%；
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